
 

 

 
 CITY OF PORT WASHINGTON, OZAUKEE COUNTY, WI 

FINANCE AND LICENSE COMMITTEE MEETING 

WEDNESDAY, APRIL 5, 2023 AT 6:00 P.M. 
Port Washington City Hall, 100 W. Grand Avenue, Port Washington, WI 53074 

Council Chambers Side Conference Room 
 

 
 

MINUTES 
 

1. Roll Call- Members present were Alderperson Jonathan Pleitner and Deborah Postl. Absent and excused 
was Alderperson Dan Benning. 

 
2. Approve Minutes of Previous Meeting- MOTION MADE BY ALD. POSTL, SECONDED BY ALD. 

PLEITNER TO APPROVE THE MINUTES OF THE PREVIOUS MEETING AS PRESENTED. Motion 
carried unanimously.            

 
3. Resolution 2023-4: Resolution Authorizing the Reissuance, Modification of the Interest Rate and 

Payment Terms of the City of Port Washington, Wisconsin Industrial Development Revenue Bonds, 
Series 2008 (Molded Dimensions, Inc. Project)-The City Administrator reviewed the 2008 industrial bond 
that was issued to Molded Dimensions for building rehabilitation of an existing 30.00 square foot 
manufacturing facility, construction of a new 25,000 square foot facility and the acquisition and 
installation of equipment at the new facility. The City entered into a bond agreement on March 1, 2008, 
the City acts as a conduit to enable the developer to borrow funds at a tax-exempt interest rate with their 
lender. The City is not responsible for paying the debt service on this financing however. First Business 
Bank is going to purchase the bonds from M&I Marshall & Ilsley Bank (BMO Harris N.A.) This triggers a 
reissuance, and the City must consent to the reissuance with this resolution. MOTION MADE BY ALD. 
POSTL, SECONDED BY ALD. PLEITNER TO RECOMMEND APPROVAL OF RESOLUTION 2023- 4 
AS PRESENTED. Motion carried unanimously.   

 
4. Resolution 2023-5: Declaring Official Intent to Reimburse Expenditures from Proceeds of Borrowing- 

The Public Works Director Rob Vanden Noven was present to report on the resolution. The expenditures 
made by the City for the Wastewater Treatment Plant Upgrade Project during the project may be 
reimbursed from the proceeds of the Clean Water Fund Loan that the City intends to obtain. This 
includes engineering, construction, materials purchased, or other expenses related to the project. This 
allows the city to be reimbursed for expenditures prior to the loan closing and allows the City to pay 
contractor invoices directly rather than waiting for disbursements from the DNR. MOTION MADE BY 
ALD. POSTL, SECONDED BY ALD. PLEITNER TO RECOMMEND APPROVAL OF RESOLTUION 
2023-5 AS PRESENTED. Motion carried unanimously.  

 
5. Chairman’s Business- None. 

 
6. Member’s Business- None. 

 
7. Public Comments/Appearances- None. 

 
8. Adjournment- MOTION MADE BY ALD. POSTL, SECONDED BY ALD. PLEITNER TO ADJOURN THE 

MEETING AT 6:08 P.M. Motion carried unanimously.  

 
Respectfully submitted 
Susan L. Westerbeke, City Clerk 

 


