MINUTES OF THE CITY OF PORT WASHINGTON
COMMUNITY DEVELOPMENT AUTHORITY
August 19, 2024

Present: Ald. Sigwart, Missy Larson, Rory Palubiski; Excused: Bill Prince, Rick Sternhagen

Also Present: Bob Harris, Director of Planning & Development; Kathleen Cady Schilling,
Ozaukee Economic Development; and Thavasi Renga Thavasi, Applicant

—_—

Roll call: The meeting was called to order by Ald. Sigwart at 6:10 pm and a quorum was
present.

Minutes of Previous Meeting: On a motion by R. Palubiski and Seconded by M.
Larson, the January 22, 2024 meeting minutes were unanimously approved.

Public Appearances and Comments: (None)

Revolving Loan Fund Request — Consideration and Possible Action on a Request for a
Revolving Loan Fund Loan; Aathira Foods LLC; 1590 Harris Drive

A Motion was made by M. Larson and Seconded by R. Palubiski to approve the
Revolving Loan Fund request with the following conditions:

1.

That a $25,000 RLF loan is provided to Aathira Foods, LLC (“Company”). The loan
would be used for purchase of the subject property and capital improvements or
working capital.

That a loan of $205,000 is provided by Port Washington State Bank.

That the RLF loan is provided with a five-year term and amortization and an interest
rate of 4.25 percent.

That the RLF loan has a six-month deferral of principal payments.

A personal guaranty of Rajesari Thavasi and Thavasi Renga Thavasi, principals in
Aathira Foods, LLC.

All voting aye, the Motion passed.

Adjournment: Motion by Ald. Sigwart and seconded by M. Larson to adjourn. All voting
aye, the meeting adjourned at 6:30 pm.



